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PETRO CENTER CORPORATION
Lot 04 Dien Nam - Dien Ngoc Industrial Park, Dien Ban Dong Ward, Da Nang City

BALANCE SHEET
On 3 1 st December,2025

Items

A - CURRENT ASSETS
100=110+120+130+140+150)

I. Cash and cash equivalents
1. Cash

2. Cash equivalents

I

II. Short-term investments

1. Trading Securities

2. Provision for securities (+)

3. Held-to-maturity investment

III. Accounts receivable

1. Receivable

2. Prepayments to suppliers

3. Intercompany receivables
4. Construction contract in progress

receivables
5. Short-term loans receivables

6. Other receivables

7. Provision for doubtful debts(+)

8. Assets pending resolution

IV. Inveatories

1. Inventories

2. Provision for decline in inventories (*)

V. Other current assets

1. Short-term prepayments

2. Deductible Value Added Tax (VAT)
3. Other taxes receivable

4. Government bonds

5. Other current assets

B - LONG-TERM ASSETS
:200=21Gt22W23&F240+250+260]

I. Long-term receivables

1. Long-term receivables

2. Long-term prepayments to suppliers

3. Operating capital at
subsidiaries/affiliated units++

4. Long-term intercompany receivabIes

5. Long-term loans receivables

Code

2
100

Note

3
Ending balance

4

442,229,510,126

110

111

112

120

121

122

123

130

131

132

133

10,377,036,395

10,377,036,395

151,200,000,000

151 ,200,000,000

278,426,921,606

320,453, 134,565

2,357,958

134

135

136

137

139

140

141

6,710,001 ,001

(48,738,571,918)

1,453,921,224

1 ,453,921 ,224

149

150

151

152

153

154

155

771,630,901

463,575, 1 84

224,350,252

83,705,465

200

210

211

685,057,601,874

1 ,443,722,565

212

213

214

215

DI

Opening balance

5

697,229,636,612

102,984,958,005
/

42,984,958,09 +)
60,000,000,Pgp:

2 94l’:u

UT
277,45 1 ,084,494

307,266,062,368

347,655,121,185

116,564,047

8,232,949,054

(48,738,571 ,918)

8,633,504,686

8,633,504,686

894,027,059

700,520,012

123,423,048

70,083,999

603,114,224,313

2,007,359, 192



PETRO CENTER CORPORATION
Lot 04 Dien Nam - Dien Ngoc Industrial Park, Dien Ban Dong Ward, Da Nang City

6. Other long-term receivables

7. Provision for doubtful long-term
receivable(#
II. Fixed assets

1. Tangible fixed assets

- Cost

• Accumulated depreciation (+)
2.Finance lease assets

- Cost

- Accumulated depreciation (+)

3. Intangible fixed assets

- Cost

- Accumulated depreciation (+)
III. Investment properties

- Cost

- Accumulated depreciation (+)
IV. Long-term incomplete assets

1. Long-term cost of work in progress

2. Construction in progress

V. Long-term investments
1. Investments in subsidiaries

2. Investments in associates

3. Other long-term investments

4. Provision for long-term investments

5. Held-to-maturity investment (+)

VI. Other long-term assets
1. Long-term prepayments
2. Deferred income tax assets

3. Long-term equipment, material and
spare parts

4. Other long-term assets
5. Goodwill

TOTAL ASSETS
C - LIABILITIES
I. Current liabilities

1. Short-term trade payables

2. Short-term advances from customers

3. Taxes and other payable to the State

4. Payable to employees

5. Short-term expenses

6. Intercompany payables

216

219

220

221

222

223

224

225

226

227

228

229

230

231

232

240

241

242

250

25 1

252

253

254

255

260

261

262

263

268

269

270

300

310

311

312

313

314

315

316

1 ,443,722,565

18,250,886,174

18,250,886,174

45,813,927 ,884

(27,563,041 ,7 10)

11:

//5

(66,614,076)

255,000,000

;,116,729,959

183,344, 035

255,000,000

,283,609,644

305,979,612

521

497

(39,022,369,968)

63,000,000,000

28,707,653,532

751 ,984,782

27,955,668,750

1,127,287,112,000

490,219,864,248

483,197,925,879

377,706,525,138

96, 197,585

5,401,760, 110

332,802,698

95,009,589

2,007,359, 192

18,946,491,209

18,946,491,209

44,521 ,911 ,747

(25,575,420,538)

94,083,370,558

94,327, 181,818

(243,811,260)

55,000,000

55,000,000

459,073,286,750

507,055,979,612

(47,982,692,862)

28,948,716,604

993,047,854

27,955,668,750

1,300,343,860,925

682,042,168,237

668,499,521,111

546,434,963,852

96, 197,585

6,249,887,722

473,581,015

163,648,370



PETRO CENTER CORPORATION
Lot 04 Dien Nam - Dien Ngoc Industrial Park, Dien Ban Dong Ward, Da Nang City

7. Construction contract in progress 1 , , ,
'ayables
8. Short-term unrealized revenue

9. Other payables

10. Short-term borrowings

11. Provision for short-term liabilities

12. Bonus and welfare funds

II. Long-term liabilities

1. Long-term Payable to the seller

2. Buyers pay in advance for the long term

3. Long-term expenses

4. Internal payables for business capital

5. Long-term internal payables

6. Long-term unrealized revenue

2. Other long-term payables

3. Long-term financial loans and leases

D - OWNER’S EQUITY

I. Owner's Equity

1. Owner's contributed capital

- Voting common shares

2. Undistributed profits

- Accumulated undistribut)
end of the previous period

- Undistributed profIt for this period

II. Other funding sources and funds

TOTAL EQUITY

Preparer

318

319

320

321

322

650,000,000

1 ,403,340,759

97,370,000,000

1 ,328,952,567

113,610,000,000

142,290,000 142,290,000

330

331

332

333

334

7,021,938,369 13,542,647,126

335

336

7,021,938,369 1 13,542,647, 126337

338

400

410

411

41 la

421

637,067,247,752

637,067,247,752

463,362,780,000

463,362 ,780,000

618,301,692,688

618,301,692,688

463,362,780,000

463,362,780,000

173,704,467,752 154,938,912,688

42 la 154,938,912,688 132,570,606,849

42 lb 18,765,555,064 22,368,305,839

430

440 1,127,287,112)00(aRpbaDe,343,860,925a.. ITt'=\-"I;;:aTI
%\\-HIgh TRI)

\:gem
Chief Accountat

Ha Thi Hong Nhung Nguy9 ifLinh Thuong m Trung



PETRO CENTER CORPORATION
Lot 04 Dien Nam - Dien Ngoc Industrial Park, Dien Ban Dong Wud, Da Nang City

Items

2. Revenue deductions
3 . Net revenu;
4. Cost of goods sold
5. Gross PrA
6. Financial income
7. Financial expenses

- in which: interest expenses
8. COGS
9. General and admin exPenses
10. OperatM )rofit

'OtM inc8mes

dher incorG1

14. Total accoMii )rofit before tax
EmIlm:eN)erlsQ
16. Deferred CIT exPenses

Pra
Basic earnings ler share

Preparer

-I,_//
Ha Thi Hong Nhung

SEPARATE INCOME STATEMENT
2025

Code Note
3

VI.25

Quarter 4/25
4

8

Quarter 4/24
5

436,447,413,94i

2025
2

01
02
10
11

20
21
22
23
25
26
30
31

32
40
50
51
52
60
70

6

3

286,46
286,017, 170,322

422,484.377
4,687,070,400
(4,550,41r34}
0 '

455,326,814
3,362,805,245
5,841 ,842,061
2,455,094,91+
1 , 136,932:19{
1 ,318, 162.721

7,16®o A7 i
1.504.540iOi

436,447,413,941
433,416,935,942

3,030,477,999
5.544,871,098
:4.472, 147, 186
1, 106,731,316

485,031 ,320
3,263,789,417
9,298,675,546
1 ,750,388,809

496.546.923
1 ,253,841 ,886

IO,552,m4 }
2.3 17.792.423

1 ,346,374,637,227
1 ,336,374,446,215

10,000, 191 ,012
22, 129,879,348

b8,277,025
4,088.599.919
2.980,716,225
9,910,878,517

18,860, 198,593
7,339,799,403
2, 183,984,852
5,155,814,551

24,016,01 in
5.250.45f08b

VI.27

VI.26
VI.28

VI.30
VI.30

L655,464,7% 8.234.725.Foi 18.765.555.064

Chief Accountant

$61 Thi Linh Thuong

Unit: VND
2024

6 51,215
7

1,641 ,531 ,351,215

1 ,626,73 1 ,236, 127
14,800,1 15,088
18,934,546,962
(2,71 1,894,596'
3 ,976,668,667
4,463,004,870
9, 127,360,292

22,856, 191,484
7,039,010,715
a2 1,855,1%
5,757, 1 55,5-37

28,613,347,021
6.245.041.1 82

22,368.305.839

’.ary , 2026

;ector
N

3 TU v). sAi
PETRaa

'TA() M:EN TR

M fan Trung



PETRO CENTER CORPORATION
Lot 04 Dien Nam - Dien Ngoc Industrial Park, Dien Ban Dong Ward, Da Nang City

CASHFLOW STATEMENT
(Indirect Method)

2025

ITEMS

I. I. Cash now from business activities

r

d4#sImaIrs to

Depreciation of fixed assets

Provisions
mazed exchange rate difference profit and
loss
mr ts and losses from investment activities

Interest expenses
e

(Increase)/decrease in receivab les

(Increase)/decrease in inventories
c

interest payable. corporate income tax pal

(Increase)/decrease in prepaid expenses

Interest paid

Corporate Income Tax paid

Other receipts from operating activities

Cashflow from operating activities

Net cashflow from investing activities
Money spent on construction of fixed assets and
other long-term assets
Proceeds from liquidation, sale of fixed assets
and other long-term assets
Expenses for loans and purchases of debt
instruments of other units
Money from loan recovery and resale of debt
instruments of other units
Loan interest, dividends and dividends

\Net cash flow from investment activities

Ill. ICash flow from financial activities

Proceeds from borrowing

II)an principal payment

Net cash flow from financial activities

Net Cash Flow in the Period

Cash and cash equivalents at the beginning of the
period
mkmiges in foreign currency exchange
rates

Cash and cash equivalents at the end of the
period

Preparer

- +_
Ha Thi Hong Nhung

Note

3

Code

2

01

04

08

09

10

11

12

14

15

16

20

21

22

23

24

27

30

1 ,589,570,000,000

1

(16,240,000,000) 1

(92,607,921,610) 1

40

50

60

61

]// (g@t70

Chief Al
PEIT o

IIeN T

’rungtWe Hmanh Thuong

This year
4

24,016,013,1441

2,544,855,9941

&9aMa8

Mom
4,088,599,9191

12,388,973,7071

33,894,990,348

7, 179,583,462

(174,565,098,859)1

478,007,900

(4, 1 1 1,221,947)1

(6,245,041 , 182)

(130,979,806,571)

(24,817,049,757)

1,118,181,818

(228,200,000,000)1

291 ,451 ,084,494

1

54,611,884,961

102,984,958,005

Previous year
5

28,613,347,021

2,542,707,485

(6,688,563,263)

(12,261 ,375,814)

3,976,668,667

16,182,784,096

(10,066,982,325)

(7,729,718,133)

44,548,569,275

701 ,431 ,243

(3 ,889,575,077)

(8,816,033,706)

30,930,475,373

(179,500,000)

(330,803,244,697)

294,353,322,943

11,960,269,325

(24,669,152,429)

1 ,380,910,000,000

(1,309,830,000,000)

71,080,000,000

77,341,322,944

25,643,635,061

l02,984,958,obs

}ll'



PETRO CENTER CORPORATION
Lot 04 Dien Nam - Dien Ngoc Industrial Park, Dien Ban Dong Ward, Da Nang City

EXPLANATORY NOTES TO SEPARATE FINANCIAL STATEMENTS
For the fiscal year ended 3 1/12/2025

Form No. B 09 - Enterprise

1. CHARACTERISTICS OF BUSINESS ACTIVITIES

Forms of capital ownership

Petro Center Corporation is a joint stock company established under the Business Registration Certificate
No. 4000462724 issued by the Department of Planning and Investment for the first time on 9th May, 2007,
amended for the 23rd time on 30th September, 2025.

The charter capital of the Company is 463,362,780,000 VND (Four hundred and sixty-three billion, three
hundred and sixty-two million, seven hundred and eighty thousand VND) .

Business lines

The Company's main business lines are: Wholesale of solid, liquid, gaseous fuels and other related

products.

Normal production and business cycle

The Company's normal production and business cycle is carried out for a period of no more than 12
months.

Characteristics of production and business activities of enterprises in the period affecting financial
statements: No

Enterprise structure

The company has the following branches:

STT

1

Branch Address

Branch of Petro Center Corporation in Binh Dinh Gia Lai Province

The Company has the following Subsidiaries:

STT

1

Company Name Address
No. 1A/8, Ce
Diem Quarter, Long Hung Ward, Dong
Nai Province.

V-Gas Petroleum Joint Stock Company

2 Central Gas Joint Stock Company Lot No. 6, Dien Nam - Dien Ngoc
Industrial Park, Dien Ban Dong ward,
Da Nang city.

3 Trtmg Nam Co., Ltd. No. 8G, Quarter II, Tan Thoi Hiep ward,
Ho Chi Minh City

(fully divested as of December 31, 2025)

4. Quang Tri Gas Company Limited (+) Nam Dong Ha Industrial Park, Nam
Dong Ha ward, Quang Tri



PETRO CENTER CORPORATION
Lot 04 Dien Nam - Dien Ngoc Industrial Park, Dien Ban Dong Ward, Da Nang City

EXPLANATORY NOTES TO SEPARATE FINANCIAL STATEMENTS Form No. B 09 - Enterprise
For the fiscal year ended 3 1/12/2025

(+) C6ng ty TNHH MTV Gas Quang Tri la C6ng ty con caa C6ng ty CP Gas Mi&r Trung , W le sd htru caa
C6ng ty CP Gas Mi6n Trung tBi C6ng ty TNHH MTV Gas Quang Tri la 100%

Quang Tri Gas Company Limited is a subsidiary of Petro Center Corporation, the ownership rate of Petro
Center Corporation in Central Gas Retail Company Limited and Quang Tri Gas Company Limited is 100%

2. BASIS FOR MAKING FUVANCIAL STATEMENTS

Applicable accounting regime

The Company applies the Corporate Accounting Regime issued under Circular No. 200/2014/Tr-BT(.’
dated 22/12/2014 of the Ministry of Finance and Circular No. 53/2016/Tr-BTC amending and
supplementing several articles of Circular No. 200/2014/TF-BTC dated 22/12/2014 of the Ministry of
Finance, guiding the corporate accounting regime.

Notibr of Compliance with Accounting Standards and Acconnting Regimes

The company has applied the Vietnamese Accounting Standards and the guiding documents ofthe Standmds
issued by the State. Financial statements are prepared and presented in accordance with all provisions of
each standard, circular guiding the implementation of standards and the current accounting regjme being
applied

Facility Continuous Operation

The Company's financial statements are prepared on an ongoing operating basis with the assumption that
the Company will continue to operate for the foreseeable future.

3. FISCAL YEAR, CURRENCY USED IN ACCOUNTING

Accounting periods, currency used in accounting

The Company's annual accounting period starts from 01/01 and ends on 3 1/12 every year.

Currency used in accounting

The currency used in accounting records is the Vietnamese dong (VND).

4. APPLICABLE ACCOUNTING POLICIES

4.1. Accounting estimates

The financial statements for the fiscal year ended December 3 1 st, 2025 have been prepared
and presented in accordance with the Vietnamese Accounting Sturdards and the
Vietnamese Corporate Accounting Regime. In preparing these financial statements9 the
Executive Management is required to make certain judgments, estimates, and assumptions
that affect the reported amounts of assets and liabilities, the disclosure of contingent assets
and liabilities as at the balance sheet date, and the reported amounts of revenues and
expenses during the financial year. Actual results may differ aom these estimates and
assumptIons.

4.2. Principles of recognition of monetary amounts and cash equivalents

Money includes cash at the fund, bank deposits, transit money.



PETRO CENTER CORPORATION
Lot 04 Dien Nam - Dien Ngoc Industrial Park, Dien Ban Dong Ward, Da Nang City

EXPLANATORY NOTES TO SEPARATE FINANCIAL STATEMENTS Form No. B 09 - Enterprise
For the fiscal year ended 3 1/12/2025

Cash equivalents are short-term investments with a payback or maturity period of not more than 3 months
that are capable of converting into a specified amount of money and have no risk of conversion into cash
as of the date of purchase of such investment at the time of reporting.

4.3. Accounting principles for financial investments

Financial investments are accounted for at historical cost. The Company recognizes in the income
statement only the share of profits distributed from the cumulative net profit of the investee arising after
the date of investment. Any other amounts received from the investee, apart from profit distributions,
are considered a recovery of investment capital and are recorded as a reduction in the carrying amount
of the investment.

Financial investments at the time of reporting, if:

(i) Investments with a maturity or redemption period of no more than 90 days from the date of acquisition
are classified as “cash equivalents.” ;

(ii) Investments that are expected to be recovered within one (1) year or within the normal operating
cycle, whichever is longer, are classified as current assets;

(iii) Investments that are expected to be recovered after more than one (1) year or beyond the normal
operating cycle are classified as non-current assets (long-term financial investment).

Investment in subsidiaries, joint ventures and associates:

Subsidiaries are companies controlled by the Company. Control is achieved when the Company can
control the financial policies and operations of the investee companies to gain benefits from the activities
of these companies.

The company initially recorded the investment in subsidiaries, joint ventures and associates at the
original price. The company shall account in the income on the report on the business results of the
amount divided from the accumulated net profit of the investee arishg after the date of investment. Other

amounts received by the Company in addition to the profits shared are considered as the recovery of
investments and are recorded as a deduction of the original price of the investment.

Investment in subsidiaries, joint venture companies and associate companies shall be set aside in
accordance with the provisions of Circular No. 228/2009/Tr-BTC of December 79 2009 of the Ministly
of Finance on "Guiding the regime of setting up and using provisions for inventory depreciation and loss
of financial investments, bad debts and warranly of products, goods, construction and installation works
at enterprises", Circular No. 89/2013/TF-BTC dated June 28, 2013 of the Ministry of Finance on
amendments and supplements to Circular No. 228/2009/Tr-BTC and current accounting regulations.

Accounting methods for other transactions involving financial investments:

Other transactions related to financial investments are accounted for using the historical cost method.

Setting up financial investment reserves

Financial investment reserve is a reserve made under the guidance in Circular No. 228/2009/Tr_BTC
dated December 7, 2009 issued by the Ministry of Finance and Circular No. 89/2014/Tr-BTC guiding
the addition of Circular No. 228/2009/Tr-BTC on conditions for making provisions.

4.4. Principles of accounting for receivables



PETRO CENTER CORPORATION
Lot 04 Dien Nam . Dien Ngoc Industrial Park, Dien Ban Dong Ward, Da Nang City

EXPLANATORY NOTES TO SEPARATE FINANCIAL STATEMENTS Form No. B 09 - Enterprise
For the fiscal year ended 3 1/12/2025

Receivables are presented in the financial statements at their carrying amounts, comprising
amounts due &om customers and other receivables, net of provisions for doubtful debts. As of the
reporting date, in

Receivables that are expected to be recovered or settled within one (1) year, or within the
normal operating cycle, are classified as current assets;
Receivables that are expected to be recovered or settled after more than one (1) year, or
beyond the normal operating cycle, are classified as non-current assets;

The provision for doubtful debts represents the estimated loss in value arising from mceivables that are unlikely

to tx oollected from customers as of the fiscalyear4nd.

Provisions for bad debts shall be set aside for receivables that are six months or more overdue or receivables

that the debtor is unable to pay due to liquidation, bankruptcy or similar difficulties (excluding customers
who are overdue but are making payments or commit to make payments within the the next time).

4.5. Principles for recording inventory

Inventories are stated at the lower of cost and net realizable value.

The cost of inventories includes the purchase cost, processing cost, and other directly attributable
expenses incurred to bring the inventories to their present location and condition.

The net realizable value of inventories is determined as the estimated selling price less the estimated
costs necessary to complete and sell the inventories.

The Company applies the perpetual inventory system, with inventory values determined using the
weighted average cost method.

Provisions for inventory write-downs are recognized for materials and goods whose historical cost
exceeds their net realizable value, in accordance with Vietnamese Accounting Standard (VAS) No. 02
“Inventories” and Circular No. 228/2009/TF-BTC dated December 7, 2009 of the Ministry of Finance)
which provides guidance on the establishment and use of provisions for inventory devaluation2 losses
on financial investments, doubtful receivables, and warranty obligations for products, goodsp and
construction works of enterprises.

4.6. Fixed assets and depreciation of fixed assets

Fixed assets are reflected in terms of historical cost and accumulated depreciation value.

Principles of recognition and depreciation of fixed assets

The historical cost of tangible fixed assets comprises the purchase price and any costs directly
attributable to bringing the asset to the location and condition necessary for its intended use.
The historical cost of self-constructed or self-manufactured tangible fixed assets includes
construction costs, actual production costs incurred, together with installation and trial
operation costs. Expenditures that enhance or upgrade tangible fixed assets are capitalized uld
added to the carrying amount of the assets, while maintenance and repair costs are recognized
in the statement of profit or loss in the period in which they are incurred. Upon the sale or
disposal of tangible fixed assets, their historical cost and accumulated depreciation are



PETRO CENTER CORPORATION
Lot 04 Dien Nmn - Dien Ngoc Industrial Park, Dien Ban Dong Ward, Da Nang CitY

EXPLANATORy NOTES TO SEPARiTE FiNANCIAL STATEMENTS Form No. B 09 - Enterprise
For the fiscal year ended 3 1/12/2025

derecognized9 and any resulting gains or losses arising from the disposal are recognized in the
statement of profit or loss.

Depreciation of tangible fixed assets is calculated on a straight-line basis over the estimated useful life
of each assets in accordance with Circular No. 45/2013£rr-BTC dated April 25, 2013 of the Ministry of
Finance on the management, use, and depreciation of fixed assets.

Depreciation is chmged using the straight-line method. The estimated useful lives are as follows:

Houses and architecture 10 – 25 years

Machinery and Equipment 10 - 20 years

Means of transport, transmission 05 -15 years

03 - 08 yearsManagement equipment and tools

4.7. Accounting principles for prepaid expenses

Prepaid expenses include tools and supplies, the value of assets that do not meet the capitalization criteria
for fixed assets (i.e., valued at less than VND 30 million), major repair costs of fixed assets, and other
prepaid expenses. These expenses are amortized gradually to operating expenses over a reasonable period
from the date ofincurrence.

Long-term prepaid expenses comprise cylinder shell costs, cylinder inspection costs, and other long-term
prepaid expenses that are expected to bring future economic benefits to the Company for a period of one
year or more.

The allocation of long-term prepaid expenses to operating costs in each accounting period is determined
based on the nature and magnitude of each expense category, applying appropriate methods and
allocation bases. Cylinder shell costs and cylinder inspection costs are amortized to the income statement
on a straight-line basis over a period of 10 years.

4.8. Principles of accounting for liabilities

The balances of trade payables, intercompany payables, other payables, and borrowings as at the
reporting date are classified and presented in the financial statements as follows:

o it is a short-term debt if there is a payment period of up to 1 year (or in a production and business
cycle)

o it is a long-term debt if it has a payment term of more than 1 year (or over a production and
business cycle).s

4.9. Principles of recognition of equity

The owner’s contributed capital is recorded based on the actual amount of capital contributed by the
owner .

Undistributed profit after tax represents the profit generated from the Company’s operations after
deducting (-) retrospective adjustments resulting from changes in accounting policies and the correction
of material prior-year errors.

4.10. Principles and methods of recording other revenues and incomes



PETRO CENTER CORPORATION
Lot 04 Dien Nam - Dien Ngoc Industrial Park, Dien Ban Dong Ward, Da Nang City

EXPLANATORY NOTES TO SEPARATE FINANCIAL STATEMENTS
For the fiscal year ended 3 1/12/2025

Sales Revenue

Form No. B 09 - Enterprise

Sales revenue is recognized when the following conditions are simultaneously satisfied:

The majority of the risks and benefits associated with ownership of the product or goods have been
transferred to the buyer;

The company no longer holds the right to manage the goods as the owner of the goods or the right to
control the goods;

Revenue is determined relatively firmly;

The company has obtained or will obtain an economic benefit from the sale;

Identify the costs associated with the sale.

Revenue from financial activities

Revenues arising from interest, royalties, dividends, distributed profits and other financial operating revenues
are recognized when the following two (2) conditions are simultaneously satisfied:

• There is a possibility of obtaining economic benefits from such a transaction;

• Revenue is determined relatively firmly.

Dividends and divided profits are recognized when the Company is entitled to receive dividends or is
entitled to receive profits from capital contributions.

4.11. Principles of accounting for the cost of goods sold

The cost of goods sold reflects the capital value of products, goods and services sold in the period,
ensuring the principle of conformity with the revenue recorded in the period.

4.12. Accounting Principles of Selling Expenses and Business Management Expenses

Selling expenses reflect actual costs incurred in the process of selling products, goods, and provision of
services, including expenses for offering, introducing products, advertising products, sales
commissions, product and goods warranty costs (except for construction and installation activities), the
cost of preservation, packaging, transportation...

Enterprise management expenses reflect the general management expenses of the Company, including
expenses for salaries of the enterprise management department, social insurance, health insurance, trade
union funds, unemployment insurance of enterprise management staff, expenses for office materials, etc

,..labor instruments, depreciation of fixed assets used for enterprise management, land rent, license tax,
provision for bad debts, services purchased from outside and other monetary expenses.

4,13, Principles and methods of recording current corporate income tax expenses and deferred
corporate income tax expenses

The current corporate income tax expense is determined based on taxable income and the CIT rate in
the current year.
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Deferred corporate income tax expenses are determined based on the deductible temporary difference,
the taxable temporary difference and the CIT rate.

4.14. Financial Instruments

Initial Recognition

Financial assets: At the initial recognition date, financial assets are recorded at cost plus any directly
attributable transaction costs incurred in the acquisition of such assets. The Company’s financial assets
comprise cash, cash equivalents, trade receivables, other receivables, deposits, financial investments,
and derivative financial instruments.

Financial liabilities: At the initial recognition date, financial liabilities are recorded at cost plus any
directly attributable transaction costs incurred in the issuance of such liabilities. The Company’s
financial liabilities include trade payables, other payables, accrued expenses, finance lease liabilities,
borrowings, and derivative financial instruments.

Re-evaluation after initial recognition

Currently, there are no regulations on the revaluation of financial instruments after the initial recording.

4.15. Related parties

The disclosure of relationships and transactions between the Company and its related parties is made in
accordance with Vietnamese Accounting Standard (VAS) No. 26 – “Related Party Disclosures”,
issued under Decision No. 234/2003/QD-BTC dated December 3 1, 2003 by the Minister of Finance,
and Circular No. 161/2007/FF-BTC dated December 31, 2007 –– “Guidance on the implementation of
sixteen (16) accounting standards issued under Decision No. 149/2001/QD-BTC dated December 31,

2001, Decision No. 165/2002/QD-BTC dated December 31, 2002, and Decision No. 234/2003/QD-
BTC dated December 30, 2003 of the Minister of Finance”.

Parties are considered related if one party has control or significant influence over the other in making
financial and operating policy decisions. Related parties include enterprises – such as parent
companies, subsidiaries, and associates – and individuals who, directly or indirectly through one or
more intermediaries, control, are controlled by, or are under common control with the Company. They
also include entities or individuals who hold voting rights in the Company giving them significant
influence, key management personnel such as the General Director and officers of the Company, their
close family members, and entities affiliated with these individuals.

In assessing related party relationships, the substance of the relationship is given precedence over its
legal form.
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5. ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE BALANCE SHEET

5.1 . CASH AND CASH EQUrVALENTS
Cash

Bank deposit

Cash equivalents(Cer@cafe of deposit)
Total

Closing balance
Original price Book value

5.2 . Held To Maturity Investment

a) Term deposits over 3 months
and not exceeding 12 months
Total

151 ,200,000,000 151 ,200,000,000

151,200,000,000 151,200,000,000

b) Term deposits over 12 months Closing balance
Original price Book value
6370002000,000 63,000,000,000

Total 63{(11(Ol(DXOOO.000] 63.01(01(0100010)b1(II

5.3 . CUSTOMER RECEIVABLES
a) Short-term trade receivables

Central Gas Retail Company Limited

Central Gas Joint Stock Company

V-Gas Petroleum Joint Stock Company

Equipment Production and Rental Investment Joint Stock Company
Quang Tri Gas Company Limited
Other trade receivables

Total

b) Long-term customer receivables

Total

Relationship

Subsidiary
Subsidiary
Subsidiary

c) Receivables from related parties
V-Gas Petroleum Joint Stock Company
Central Gas Joint Stock Company
Quang Tri Gas Company Limited

Total

5.4 . ADVANCED PAYMENT TO SELLERS

a) Short-term prepayments to suppliers

Equipment Production and Leasing Investment Joint Stock Company
Other short-term vendor advances

Total

b) Long-term prepayment to seller
c) Advanced payments to sellers are related parties

5.5 . OTHER RECEIVABLES, LOAN RECEIVABLES
Closing balance

Value Provisions
LOAN RECEIVABLE

a) Short term
b) Long term
OTHER RECEIVABLES Closing balance

Value Provisions

a) Short term
Pledge, mortgage, escrow, escrow - House 72 Le Dr
Interest on term deposits

PIT receivables- yo Thi AntI Nguyet

3,000,000,000
3,695,710,683

290,318

Closing balance

399,068,943

9,977,967,452

10,377,036,395

Opening balance
Original price Book value

277,451 ,084,494 277,451,084,494

277,451,084,494 277,451,084,494

Opening balance
Original price Book value

Closing balance
48,738,571,918

196,910,657,658

68,589, 101 ,437

41 ,792,000

6,214,803,552 295,066,571

W 347765571217185

Closing balance

Closing balance
68,589,101 ,437

196,910,657,658

265.499.759.095

Closing balance

2,357,958

2,357,958

Opening balance
Value Provisions

Opening balance
Value Provisions

3,588,949,054

Template No B 09 - DN
Unit: VND

Opening balance

207,461 ,557

42,777,496,448

60,000,000,000

102,984,958,005

Opening balance
48,738,571 ,918

236,316,749,926

60,813,756,870
1 ,449,183,900

Opening balance

Opening balance
60,813,756,870

236,316,749,926
41.792.000

297,172,298,796

Opening balance
10,835,209

105.728.838

116,564,047
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Other items 14.000.000
Total ,710.001.001

Closing balance
Value Provisions
628,772,53 1
814,950,034

1,443,722,565

b) Dai hon

+ C6ng ty C6 phan Gas Mi8n Trung
+ C6ng ty C6 phan Diu khi V- Gas

Total

('losing balance
Value Provisionsb) Long term Relationship

+ Central Gas Joint Stock Company Subsidiary

ly:ST Petroleum JoInt Stock SubsidiaryCompany '
Total

628,772,531

814,950,034

1,443,722,565

5.6 , PROVISION FOR SHORT-TERM DOUBT RECErVABLES
Provision for past due receivables

• Over 3 years
Total

Closing balance
Value Provisions
300,873,759

5.7 . INVENTORY

Raw materials

Finished Product 317,172,310

835,875,155

1,453,921,224

Goods

Total

5.8 . LONC-TERM ASSETS IN PROGRESS

a) Long-term unfinished production and business costs
Total

b) Unfinished basic construction
Project cost
Total

Template No B 09 - DN
Unit: VND

4,644,000,000

Opening balance
Value Provisions

1 , 136,869,162
870.490.030

2,007,359,192

Opening balance
Value Provisions

1 , 136,869 , 162

870,490,030

2,007,359,192

Closing balance Opening balance
(48,738,571 ,918) (48,738,571 ,918)

(48,738,571 ,918) (48,738,571 ,918)
(48,738,571,918) (48,738,571,918)

Opening balance
Value Provisions

602,416,350

255,417,637

IIls Slb$99
8,633,504,686

Closing balance Opening balance

Closing balance Opening balance
255,000,000 55.000.000

255,000,000 55,000,000
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5.9 . INCREASE AND DECREASE IN REAL ESTATE INVESTMENT Unit: VND

TotalItem Land use right Housing

I. Original price
Opening balance

Increase in the year
- Purchased within the year
- Other increases

93,35 1 ,936,778

17,425,000,000
17,425,000,000

975,245,040

4,406,407,257
4,406,407,257

94,327,181,818
21,831 ,407,257

21,831,407,257

Decrease during the year 975,245,040

975,245,040

4,406,407,257

975,245,040

975,245,040
1

- Other discounts

Closing balance
II. Accumulated depreciation value
Opening balance
Increase in the year
- Depreciation amount in the year
- Other increases

110,776,936,778

243,81 1 ,260
90,995,202
90,995,202

243,811,260
90,995,202
90,995 ,202

Decrease during the year
- Other discounts

Closing balance
III. Remaining value
1. As at the beginning of the year
2. As at the end of the year

268, 192,386

268, 192,386
66,614,076

268, 192,386

268,192,386
66.614,076

93.351,936,778
110.776.936.778

731 ,433.780

4,339,793,181

94908343709558

115.116.729.959

Investment real estate is the land use rights and housing at 68-74-76 Le Duan, Thach Thang ward, Hai Chau district, Da Nang city.
Investment real estate is the land use rights and housing at 70 Le Dunn, Thach Thang ward, Hai Chau district, Da Nang cIIP.
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5.10 . INCREASE AND DECREASE IN TANGIBLE FIXED ASSETS Unit: VND

Total
Other Fixed

Assets
Item Houses and

Architectural
Machinery and

equjpment Means of transport DJ:nu::::1::it

I, Historical cost

Opening balance
Increase in the year
- Purchase during the year
- Completed construction

15,583,986,659
152, 122,500

152,122,500

13,915,691 ,013 14,450,813,439
2,633,520,000
2,633,520,000

528,965,636 42,455,000 44,521,911,747
2,785,642,500
2,785,642,500

investment
- Other Increase

Decrease in the year 1 ,493,626,363

1,493,626,363

15,590,707,076

1,493,626,363

1,493,626,363
45.813.927.884

- Liquidation, sale

Closing balance 15,736,109,159 13,915,691,013 528,965.636 42,455,000

42,455,000

II. Accumulated depreciation
Opening balance 7,940,232,030

670,462,389
12,402,408,981

350,672,688
4,752,267,959
1,406,75 1 ,691

336,056,538
25,974,024

25,974,024

25,575,420,538

2,453,860,792Increase in the year
- Depreciation expense for the
year
- Other increase

670,462,389 350,672,688 1,406,751 ,691 2,453,860,792

Decrease in the year 466,239,620
466.239.620

5,692,780,030

466,239,620
466.239.620

27,563,041,710
- Liquidation, sale

Closing balance
III. Carrying amount
1. As at the beginning of the

42,455,0008,610,694,419 12,753,081,669 362,030,562

year

2. As at the end of the year

7,643,754,629

7,125,414,740

1 ,5 13,282,032

1,162,609,344

9,698,545,480

9,897,927,046

192,909,098

166,935,074

18,946,491,209

18,250,886,174



PETRO CEBrrER CORPORATION
Lot 04 Dial Nam - Dien Ngcc Industrial Park, Dial Ban DonE Ward, Da Nang City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
For the fiscal year ended 31/12/2025

Template No B 09 - DN

5.11 INCREASE. DECREASE OF INTANGIBLE FD(ED ASSETS
Item Land use rights Release rights Goods' brand Software accounting, design Other fixed assets

Unit: yND
Total

I. Historical cost

Opening balance

Increase in the yar

- Purchase during year

• Completed construction investment

- Other Boosts

Dwrease during the year

- Switch to real estate

- Liquidation, sale

- Other reductions

Closing balance

II. Accumulated depreciation

Opening balance

Increase in the yar

• Depreciation charged during the year

• Others increase

Decrease in the year

- Switching to real estate

- Liquidation, sale

• Other decrease

Closing balance

111. Carrying amount

1. As at the beginning of the year

2. As at the end of the year
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5.12 . FINANCIAL HWESTMENFS Unit: VND
Closing balance

Original price

Opening balance

Fair value Original priceRedundancy Redundancy Fair value

Investing in contributing capital to others

• Investment in Subsidiaries

+ V-Gas Petroleum Joint Stock Company ( 1

+ Trung Nam Co., Ltd.

+ Central Gas Joint Stock Company (2)

- Investing in capital contribution to othel

497,305,979,612

497,305,979,612

310,424,781,250

(39,022,369,968)

(39,022,369,968)

(2,980,529,785)

(*)

(*)

(*)

(*)

507,055,979,612

507,055,979,612

3 10,424,781 ,250

9,750,000,000

186,881 , 198,362

(47,982,692,862)

(47,982,692,862)

( 1 ,834,045,610)

(4,237,462,979)

(41,911, 184,273)

(*)

(*)
(*)

(*)

(*)

(*)
186,881,198,362 (36,041,840, 183)
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5.12 . FINANCIAL INVESTMENTS (Continued)

• Details of subsidiaries in the year:

Company Name Address

Subsidiaries

V-Gas Petroleum Joint Stock Company No. 1A/8, Chau Van Long Street, Long Diem (

\

Central Gas Joint Stock Company Lot No. 6, Dien Nam - Dien Ngoc Industrial Pi

Template No B 09 - DN

Ownership
Rate

51cyo

51(yo

Business

Wholesale solid, liquid, gaseous fuel

Wholesale solid, liquid, gaseous fuel

Operation Status

Active

Active
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5.13 , PREPAID - SHORT-TERM COSTS

• Property insurance, car rental costs

• Guarantee fee

• Other amounts

Total

PREPAID EXPENSES - LONG TERM

• Cost of renting land in industrial parks

• Use of industrial park infrastructure

• Guarantee service fee

• Other amounts

Total

Closing balance

Value. Debt repawent
capacity

5.14 . PAYABLE TO SELLERS.

a) Short-term payables to sellers

• SAIKO Construction and Trading Co., Ltd.

• Branch of PV GAS Corporation – One
Member Limited Liability Company for Gas
Products Trading

• Vietnam LPG Trading Joint Stock Company .
Southern Branch

- ANNAM GAS PRODUCTS TRADING
JOINT STOCK COMPANY

• Payable to others

Total

10,000,000 10,000,000

377,436,232,055 377,436,232,055

188,286,900 188,286,900

72,006, 183

377,706,525,138

72,006, 183

377,706,525,138

Closing balance

Value Deb: B:Tentb) Payables to sellers as related parties

Total

Closing balance

Valu€, Debt repayment
capacitY

96, 197,585 96, 197,585

96,197,585 96,197,585

5.15 . BUYERS PREPAID - SHORT-TERM.

• Other subjects

Total

Template No B 09 - DN
Unit: VND

Opening balance

74,206,938

573,673,810

52,639,264

700,520,012

Closing balance

63,201 ,934

326,349,731

74,023,519

463,575,184

367,285,770

202,547,790

220,371 ,450

121 ,528,674

168,981 ,000

241,103,658

751,984,782

423,214,294

993,047,854

Opening balance

Value. Debt repawent
capacity

10,000,000 10,000,000

499,530, 145,007 499,530, 145,007

33,856,365,766 33,856,365,766

13,038,453,079

546,434,963,852

13,038,453,079

546,434,963,852

Opening balance

Value. Debt repawent
capacity

Opening balance

Value Debt repawent
capacitY

96, 197,585 96, 197.585

96,197,585 96,197,585
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STATE.
Amount payable

!ril

TAXES AND OTHER RECErVABLES AND PAYABLES TO THE

Opening balance of re Open:i: iE:ce of

5.16

a) To be paid
- VAT

CIT
• Import tax
• PIT payable from salary
PrF paid on behajf Qf 70 Le Dum Street
• Other taxes

Charges, fees and other payables

Total

1,089,182,610

5,250,458,0806,245,041 , 182

257,705,132
356,000,000

92,000,000

102,325,000

7,159,215,602

Receivables during
the year

4,846,540

6,249,887,722

Opening balance

70,083,999

b) Receivables

• PIT receivable from capital investment

• PIT finalization payment

Total

47.899,061

47,899,06170,083,999

The Company's tax finalization will be subject to inspection by the tax authority. Due to the application of laws and tax regulations to many other
types of transactions can be interpreted in different ways, the tax amount presented on the Financial Statements may be changed at the discretion of
the tax authority.

5.17 . SHORT-TERM EXPENSES

• Advance deductions for interest expenses

• Other advance deductions

5.18 . OTHER SHORT-TERM PAYABLES.

• Remuneration Payable to the Board of Directors and Supervisory Board

• Union funding

• Other short-term payables - PIT surplus

Total

Other long-term payables

• Receipt of long-term margin deposits and guarantees

Total

Increase during the
neriod

1 ,354,620,000,000

118,090,000.000

79,490,000,000

37,370,000,000

1,589,570,000,000

Opening balance

113,610,000,000

5.19. 'BORROWING AND SHORT-TERM FINANI

BIDV Bank Hoi An Branch

Vietbank Danang branch

Techoombank Da Nang Branch

VCB Quang Nam branch

Total 113,610,000,000

Template No B 09 - DN
Unit: VND

Amount actually
laid during tI

Closing balance

151 ,302,030

5,250,458,080
937,880,580

6,245,041 , 182

262,551 ,672
356,000,000

92.000,000

102,325,000

8,007,343,214

Offsets during the
year

5,401,760,110

Closing balance

70,083,999

13,621 ,466

83,705,465

34,277,595

34,277,595

Closing balance

95,009,589

Opening balance

117,631,617

46,016,753

163,648,37095,009,589

Opening balance

1 ,303,266,667

4,380,400

21 ,305,500

Closing balance

1 ,337,600,000

3,203,800

62,536,959

1,403,340,759 1,328,952,567

Closing balance Opening balance

7,021 ,938,369 13,542,647, 126

7,021,938,369 13,542,647,126

Decrease during the
neriod

1 ,408,230,000,000

118,090,000,000

79,490,000,000

Closing balance

60,000,000,000

37,370,000,000

97,370,000,0001 ,605,810,000,000
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5.20 . EQUITY

a) Comparison table of fluctuations of equity Unit: VND

Owner's investment

capital
Equity
surplus

Development
Investment

Fund

Other equity
funds

Undistributed profit
after tax

Total

Balance at the beginning

Capital increase in the previous year

463,362,780,000 132,570,606,849 595,933,386,849

Profit in the previous year 22,368,305,839 22,368,305,839
Other increase

Other decrease
Balance at the end of
the previous year
This year's capital increase

This year's profits

463,362,780,000 154,938,912,688 618,301,692,688

18976595552064 1897659555)064
Other increase

This year's decrease (+)
Other decrease

Closing balance 463,362,780,000 173,704,467,752 637,067,247,752
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5.20 . EQUITY (continued)

b) Details of the ownerls contributed capital

• State's capital contribution

• Capital contributions of other entities

Total

Closing balance Opening balance

463,362,780,000

463,362,780,000

463,362,780,000

463,362,780,000

b) Capital transactions with owners and distribution of dividends and profits

Owner’s investment capital

• Contributed capital at the Opening balance

• Year-end capital contribution

This year Previous year

463,362,780,000

463,362,780,000

463,362,780,000

463,362,780,000

c) Stocks

Number of shares registered for issuance

Number of shares sold to the public

• Common stock

Number of shares outstanding

• Common stock

+ Par value of outstanding shares:

This year

46,336,278

46,336,278

46,336,278

46,336,278

46,336,278

10.000 VND

Previous year

46,336,278

46,336,278

46.336.278

46,336,278

46,336,278

10.000 VND

6 . ADDITIONAL INFORMATION FOR THE ITEMS PRESENTED IN THE RESULTS OF BUSINESS STATEMENT

6.1 . TOTAL REVENUE FROM SALES AND SERVICE PROVISION This year Previous year

a) Revenue

• Revenue from sales of goods and finished products

Revenue from service provision

Total

b) Revenue for related parties

• V- Gas Petroleum Joint Stock Company

Quang Tri Gas Company Limited
• Central Gas Joint Stock Company
Total

285,522,648,218

917,006,481

286,439,654,699

433,914,215,095

2,533,198,846

436,447,413,941

152,658,330,275

107,100,000

133,286,409,609
286,051,839,884

209,764,265,627

223,026,375, 194

432,790,640,821

6.2 . REVENUE DEDUCTIONS

Sale discounts

Total

This year Previous year

6.3 . COST OF GOODS SOLD

Cost of goods sold

• Cost price of goods and finished products sold

• Cost of services provided

• Cost of other goods sold

Total

This year Previous year

285, 106,227,916

855,053,627

55,888,779

286,017,170,322

431 ,271 ,620,756

2, 133, 124,623

12, 190,563

433,416,935,942
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6.4 . FINANCIAL REVENUE

Interest on deposits and loans

Deferred sales interest

Interest on exchange rate difference
Distributed dividends and profits
Revenue from other financial activities

Total

6.5 . FINANCIAL EXPENSES

Interest expense

Loss from the transfer of capital contribution in Trung Nam

Provisioning/Reimbursement of investment

Total

6.6 . OTHER INCOME

- Interest on liquidation and sale of fixed assets

• Gas cylinder shell bet allocation
• Other amounts

Total

6.7 . OTHER EXPENSES

• Costs of disposal and sale of fixed assets and the remaining carTying value ofdisposl

• Others

Total

6.8 . SELLING EXPENSES AND ADMINISTRATIVE EXPENSES

a) Administrative expenses incurred in the year

Management staff costs

Cost of raw materials, tools and equipments

Fixed asset depreciation costs
Others

Total

b) Selling expenses incurred in the year
Cost of tool allocation fees

Fixed asset depreciation costs

Others

Total

c) Amounts recorded for reduction of selling expenses and administrative
expenses

6.9 . PRODUCTION AND BUSINESS EXPENSES BY FACTORS

Cost of raw materials and materials

Labor costs

Fixed asset depreciation costs
Cost of outsourced services

Other monetary expenses

Total

6.10 . CURRENT CORPORATE INCOME TAX EXPENSES

Total accounting profit before tax

This year

3,045,001 ,906

1 ,642,068,494

4.687.070,400

This year

1 ,035,345,727

546,887,268

(6,132,652,338)

(4,550,419,343)

This year
959,090,909

1 ,496,004,010

2,455,094,919

This year
1,031,932,198

105,000,000

1,136,932,198

This year

2,315,420,551

155,654,863

429,231,115

462,498,716

3l362l8057245

347,333,069

107,993,745

455.326.814

This year

635, 104,747

2,498,214,444

635, 192,023

94,455,525

849,569,582

4,712,536,321

This year

7, 160,004,782

Template No B 09 - DN
Unit: VND

Previous year

3,774,458,814

1 ,701 ,369,863

69.042.421
5,544.871.098

Previous year

1,106,731,316

(5,578,878,502)

(4,472,147,186)

Previous year

1,750,388,809

1,750,388,809

Previous year

496,546,923

496,546,923

Previous year

994,071 ,103

156,374,940

448,244,643

1,665,098,731
3,263.789.417

335,380,395

111,784,227

37,866,698

485,031,320

Previous year

1 ,592,927,294

3,030,682,340

631 ,964,220

429,251,3 14

370, 167,357

6,054,992,525

Previous year

10,552,517,432



PETRO CENTER CORPORATION
Lot 04 Dien Nam - Dien Ngoc Industrial Park, Dien Ban Dong Ward, Da Nang City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
For the fiscal year ended 3 1/12/2025

• Adjustments to increase

+ Unreasonable and invalid expenses

• Adjustments to decrease pre-tax accounting profit

+ Taxable income of the previous year

Total taxable income

CIT rates

Current CIT

Template No B 09 - DN
Unit: VND

1 ,036,444,684

1,036,444,684

399,118,653

399,118,653

36,423,400

36,423,400

7,522,700,035

20%

1 ,504,540,006 ::::::i)
7 . Other information

In addition to the information presented above, during the year the Company did not have any material events that required
presentation or disclosure on its separate financial statements. gB gP

2026

did not have any material events that

Preparer Chief Account

al
Ha Thi Hong Nhung NwelrM Linh Thuong




